PHP: Annual General Mandate 2017

On 24/04/2017, Port of Haiphong Joint Stock Company announced Annual General Mandate 2017 as follows:

Article 1: Approve the report of Board of Directors on the 2016 business result and the 2017 orientation

* Business result 2016

+ Total output: 26.33 tons

+ Revenue: VND 1,932.27 billion

+ Revenue from port services: VND 1,734.27 billion

+ Profit before tax: VND 512.63 billion

+ Investment: VND 115.247 billion

+ Dividend: 8% of charter capital

* Business plan 2017

+ Total output: 26.982 million tons

+ Revenue: VND 1,875.0 billion

+ Revenue from port services: VND 1,795.0 billion

+ Profit before tax: VND 473 billion

+ Investment plan: VND 475.834 billion

+ Dividend payout ratio: >= 8%

+ Salary payment cost: not over 33% of salary-calculating revenue

Article 2: Approve dismissing Mr. Bui Chien Thang from member of Board of Directors

Article 3: Approve amending and supplementing the Charter

Article 4: Approve the 2016 profit distribution and dividend payment plan

	No.
	Content
	VND
	% Funds/ Distributed profit

	A
	Profit distribution
	
	

	1
	Profit before tax
	512,628,190,541
	

	2
	Current business income tax charge
	79,679,648,517
	

	3
	Deferred business income tax charge
	(17,475,496,184)
	

	4
	After-tax profit
	450,424,038,208
	

	5
	Foreign exchange rate difference
	5,580,099,999
	

	6
	Deferred business income tax
	17,475,496,184
	

	7
	Remaining profit for distribution 
	427,368,442,025
	

	8
	Dividend payment
	261,568,000,000
	61.2%

	9
	Bonus and welfare fund
	64,581,000,000
	15.1%

	10
	Bonus to managerial employees
	654,122,000
	0.2%

	11
	Development and investment fund
	100,565,320,025
	23.5%

	B
	Bonus and welfare fund
	64,581,000,000
	

	1
	Bonus fund
	54,581,000,000
	

	
	Bonus to customers
	10,000,000,000
	

	
	Bonus to employees
	20,000,000,000
	

	
	Other
	24,581,000,000
	

	2
	Welfare fund
	10,000,000,000
	

	
	Social activities
	3,500,000,000
	

	
	Sightseeing vacation
	3,500,000,000
	

	
	Support
	
	

	
	Fix welfare assets
	
	

	
	Other
	3,000,000,000
	


Article 5: Approve the 2016 audited financial statement
Article 6: Approve authorizing Board of Directors to select one of following companies to audit the 2017 financial statement

- Ernst & Young Vietnam Co., Ltd

- KPMG Vietnam Co., Ltd

- Pricewaterhouse Coopers Co., Ltd

- Deloitte Vietnam Co., Ltd

Article 7: Approve the 2017 remuneration of Board of Directors and Supervisory Board

+ Part-time member of Board of Directors: VND 5 million/person/month

+ Part-time member of Supervisory Board: VND 3.5 million/person/month

Article 8: Approve the plan on moving Hoang Dieu port and building 02 ports at Haiphong international port

1. Approve authorizing Board of Directors to build the plan on moving Hoang Dieu port

2. Approve the plan on building 02 ports no. 03 and 04 at Haiphong international port

Article 9: Approve the report of Supervisory Board

Article 10: Assign Board of Directors, Supervisory Board and General Manager to implement this mandate.

This mandate is approved by the 2017 Annual General Meeting of Shareholders.
